
DISCLOSURE STATEIVENT

Ledgestone

GRAND RAPIDS TOWNSH P I\4 CHIGAN

Developer: Ledgestone Place Development Company, LLC
2562 Brelon Creek Drive, SE
Kentwood Ml49512
(616)

Ledgestone ls an expaodable, contractibte and converUbte residentiat
cond-omlnium project located in Grand Rapids Townsh p, Kent County, [,4ichigan.
The Project prcsently cofsists of thidy two (32) unirs The Prcject may 6e expanided
to 

'rp 
to one hundred (100)!n ts. The uli mate comp etion daie ofthe project wifl be

detemined by the leve ofsales activity

The etrective date of this disclosure statenreni is June 15. 2005.

TH]S DISCLOSURE STATEMENT IS NOT A SUBSTTUTE FOR THE
MASTER DEED OROTHER LEGAL DOCUI\,4ENTS ANDALL BUYERS SHOI]] i)
READALL DOCUMENTSTO FULLYACQUAINTTHE]\,4SELVESWITHTHE PROJ-
ECT AND THEIR RlGHTS AND RESPONS B LIT]ES RELATED THERETO,

WE RECONTIl',4END THAT YOU CONSULTWITH AN ATTORNEY OR OTHER
ADVISER PR OR TO PURCHAS NG A CONDOMINIUM I]NIT



TABLE OF CONTENTS

lnrodu.'ron

Lega DocJ.r.,r"rio .....
S.mm"ry o'oroecr

Developer ano Burrder

Rea Eslale B-ol,.r ........
Slructures and rnprovemenis Which Need Not Be Built

Escrcu o' .unos .

Fina ncial Ara ngemefls for Cornpletion of Buitdings . .

Re.r6rlor a Edc l,l es ...
O'qan,zar o- ano C on .rol of lhe Oo-dor - .n
Con\enible Arca

E.pa-sion and Conra.lo- ol l'p Condonrn'Lr . . . . .

SLnmaf, or Lnileo Wa-an'y

B .dgel ard Assess-enrs

Co-Owner - ab iy . .

Resticlion. ^ppi-able lo lle Coldom _ -n
Enforcemeni Provisions

P'raie Roadsard Fdsenenls......... .. ......
A_br'-a1o... ....

-ega Proceeo_gs ..........
Erhlbir I riniled ,arranir

Pqlg

'1

2

3

3

3

4

0

6

6

I
8

9

10

11

11

12

12

13

14

14



1, NTRODUCT]ON

.. (o.dor rderetoorent - V.hrsdn is gove-eo tdrgetyby a srat-te caled
l' p ViLhioa- CordoniniuT Acl \i-e Ac i ts sDscos tre S,;.e;j-r, roSener with
copresol l.p l.agaldocLre.is oe'1ainrng tor-ec.eatron dnd ooe.ai ono.t;dqeitone
rwhc" are re'er.o ro rs re '.ondor -iun oocunenrsl are r nished io eac-
oL'(h4 pr orrsuan, to tLe rea- .ere-rs ot Vicnigdr .rw t-ar it-e Deve.ope- oI acoloo-hruT p,olecl d s!ose lo procpei t.ve pL.c.asers rle c.a-dcteflsli(s oftne
condominium units whi.h are otfered for sat.c

. Condor .1 s a fo-T o, -ea' o.ooprjv o,&nerhrp Jnder [4 c' ga- ,ru, arondomiliLT .-ttlatpdno't-ecordonin.uai. o.!o_atyowredano;L.roedr
ha5 te sane leqal aEdbures as any otner fo.T ot re, propety aro mav be sotd,
molqaqad or,eased subjeci o1'y ro sucr'-srcio-s as aA,on,ain'ed in the
coroon,nrur doc-ments ti. co"doa,- -T unns oe,c. oed herein are resrdenriat
.- rs Ea.' rnir hds oe€- de. igned a-o -,plded,or qeoa?ie ow. ershrp and use

and er h u. I lJs .oir' d.". "cLFss ro a corron -t-nent oi .he co;dor, iurn

Each co-owner receives a deed to his individu at co.dom in iu rn unit. Each co
owner owns, in addition to his unil, an undivided inte.est in the common facitiriesr(a'edconno eenenr.'iw. cnservicet-eprcject.Ti etolhecormonetemenLs
rs hclJoeo as pdd of. ano s nseoa abteton.i'ie orhe -ovoLd,co-ooTlrur
- 

_ ts Each co-os r. \ o-opodionale sha -e o , e or To1 e ere- ls 
.s 

deta-Trned
by the pe.centage ofvalue assigned io hls unir in the l\4asler Deed.

Allpodions ofihe project not included wiihin the units constitutethe common
elements- Lirniled Common Etements are those common etements whose use is
reserved in the N4aster Deed by less than all co-owners cenera Corn mon Elemenls
are allcommon eiements otherthan Limiied Common Eternents.

Each Condorninium Unit at Ledgesrone consists of lhe airspace wthin the
walls, ceilngs and lnfinished floor areas. Each Unit has been desioned and
'teroed ror seoarJl" ownershrp and use a-o edch U^ lhas .ndn'd )a ;ccess ro

_he 
L a r-o Cor11o- rlenen.s of lhe Prctect in luoe s-"h dreas as po.ch

dec\s. pal o\ rnrerio- qa'age . paLe and side4 a||\s tead-g to I' e o nvellays. Gene?l
Common Elemenls are att Common Etements orhei than Limired Common
Elements. The Lrtiilty systems throughout the project up rhe poini of laterat
connection ior Unitservce are ceneralCommon Etemenls.

Ledg.5tore o ese ty cons'(ls o' t- -t! n,{o (32, Jriic -he Drorect mav oe
e)oanded to ilc,uo- ro-e L- is by lLe etection otihe Devetop.r. Tade tom iine
ro rTe. 

^,lhin 
c:( (6, yea-s'.on rhe rFLod,nq o. rhe iniria[Va.i-r Deed. nirhin Lhis



same time peiod, the Developer has also reserved rhe iohtsotetyin its discretion
lo'on'-act a.d w'lrd_as risold oor o- o' tne Projpct o. to co-.prr I' e. arure ol
celrain areas oi the Proteci.

Ar "o-al oe'cer.age o'va -e 5 dqs gnpd io ea-L ot rhe unirs,n _edgpsio-e.'l _e percen aoe olva Jp is oele.Ti1ar /- o;each co ohner's or,!-ernip inieresr in
the Common Eemenis. ln cedain rarc nstances this vatue s aiso used when
voting on nratterc affeciing the administraUon of the Condominium.

Exceptforthe yearin which the projectis estabtshed, reat propedy taxes and
assessments will be levied individually against each unll at Ledgestone. These
indlvidual taxes a nd assessments cover th e unir and is proporliodte share of the
common eements. No laxes or assessmenls are levied independenly agatfstihe
con-ro- elere ns. l. rnp year in \{- ci 11- prolecr s e. ablishpd tie ia,es and
ac(essl6 h ror Ihe .li.s covered oy lle lvd \ter Deeo are b,t,eo rc lhe As5ocra ion
a_d a'eparo by he "o ornpB orsucl- unils ir proponion ro.he pe-cenrages ot r'atue
assgned to the un is owned by them.

Of course, no summary such as the one contained in ihis Dtscosure
Statement can lully state all of the details of a condom nlum deveopment. Each
ou-crase' il lh-rerore u1!ed ro "a eiult, r eye r a' of the co- oor'.'-;n documen ts
fo' -edgeslo e A' p,'chase s are ai.o adv sed lo co. \utt t-e -own tawle. o. ot,er

2. LEGAI DOCUMENTATION

A. GeneE . Ledgesione was established as a co.dominilm pmject pu rsuant
to a Masler Deed recoded in the ofiice of the Kent Couniy Register oi Deeds on
Oclober 28 2004 A copyofthe Masler Deed has been prolided lo you wirh lhis
Dlsclosure Slatemenl. The A.4aster Deed includes the Condomintum Bvtaws as
E!h,brl A. .-d I-F Cordonriiun subdivisio^ Ptdn as Erhibit B I.e IVasier Deed
has been amended nve times to ifcrease the numbers of units n the Projeci_ All of
these documents should be rcviewed carelully by prospective purchasers.

B. Mpslg qccli. The Master Deed conlains def nitions ofterms used within
the condomin Lrm project, the percentage oi value assigned io each unl in the
Condominium Prcject a genelal descripUon of lhe Lrnits and generat and timited
common eements lncuded in the project and a statement regarding rhe retative
responsibilitiesfor maintain fgthe common e ements. ArllcleVlofthe Masler Deed
discusseseasemenis atrect ngthe Project, andArticleV I dentifiesihemodincations
to the Projectwh ch may be made by the Developerwith respect to certain reserved
righls to cont.act, expand or conve( lhe Project. Arricle X contains a statenrenl of
when and howthe l4asier Deed may be amended.



C Condominiurn gylaryg. The Condominirm Bytaws contain provistons
relating tolheoperation, managementand llscataffaiG ofihe condominiirm and inparicJdr \er'olL ife provisrons Fla ing to dssessnenrs olAssocalon me-1bers
Io-lhe pu'oo)eol oaying rhe cos,, ofooe?ion ofrne Condom'r -T prolec1. Ankte
Vll colrarrs cela 1 _esl_clons .pon l-e occ-pa^cy and use otIhe Co;doniniLnoro;e l Alr e Vll a so co.la -s provisions permin -g th- adopr,o- ot,- es a-d
regu alols gove" -g the comnon elpTpnrs. Al .he preseni ine 10 rutes a-d
reguations have been adopted bythe Boad ofDnectors of the Associat on. Art cte
lX contains a statement oi the limited resirictions upon the easino oi unts ai
Ledgestone The restrct ons satisfy the requircments of the Act.

D. Cordominium Subdivision P!e! The Condominium Subd v sion Ptan is
a tlvo'd imens onal sutuey depicting the physical location and boundaries of each of
the un is and all ofthe common elements in the projeci.

3 SUI\,]I\,4ARY OF PRoJECI

Ledgesione (the Project') s o@led in the Gland Rapids Township, Kent
County, lvlichigan and consists of thtdy two (32) units. Construcrion was
commenced n the Fa I oi 2004 The Developer has reserved the right io add
additional condominllm uniis to the project either by expandinq the boindanes of
or converring exisiing areas of the Project The Deveoper has also reserved the
right to contEcl ihe Project. Unit purchaserc rnay e ect varoLrs opiions, such as a
fnlshed lower leve, and lnterior nnish oplions. Purchase.s can from a vartety of
basicfloor pans. The Developels sales agent can prcvide iuriher delals.

4, DEVELOPER AND BT-I LDER

Ledgesione Place Developrnent Company, LLC, a [4 chigan lmiied t]abitiry
cornpany s the Developer a nd bu der of the Prcject. This company was formed in
2004 forthe purpose of developing ihis s le ii ihe Grand Rapids Township Thsis
the lirst condorn n urn development underl,aken by the Developer.

5, REAL ESTATE BROKER

The rea eslale broker for Ledgestone is Smilh-D amond Realty w th offices
at 2828 Wilsoi Avenue, crandvi[e, I\4ichigan 49418. The broker has significant
priorexperience in condominium developmentand sales. The princtpal reat estale
sales person who wil be rcspons ble for the sale of units at Ledgestone is Janet
Kliefoth phone 616443-4346, fax 616-538-6886 horne office 616 897,3086, E-mait
ianetkliefothAaol corn.



6.

7 ESCROII/ OF

STRUCTURES AND I]\4PROVEMENTS !!ElCH NEED NOT BE BUILT

-he lV:h9a- Coldori -T Act requ.€( t-e DeleoD.r to cteartv.ntorm
polenlialo .', hasers ol its (onskuclion oo Sduons by tre u,- of.^e raoets iVust BeBur[ and'\eed \ot Be Bu,.r." Tt-ese taoes appear o- lhe Co-dorn n
S-bo \.s.on Dla-. arlactsed to t.a IVa,le- D.ed as l-:hrbt B. tne De\etoo-a, i\
obl ga.ed ro. onsr-cl only'hose unils ald Tproveme ts aoe eo tVust Be B;ilr. n
hFCo-oor .'unS.bdi/so. Unir( 'toJ2 tedqesLone D-ve a-oait utrLes
serr'icing Uniis 1 to 32 must be built'. At oth;r build ngs, slructLrres and
improvements ofthe Projecl are labeled 'Need Not Be Buitt,. -

FUNDS

t. d,co'oan e wrtf tv'.hrqa1 ar, a iurs rec.iv"o Ircm orosoectve o_,
clas.B of unils .t 

' 
edqestone , be oepor teo 1 r- escrow d.counr \^ th an

escrow agent. The escrcw agent for Ledgestone is Transnation Tifle tnsu€nce
ConDa-/. - e aod.ess and p.in.ipa, pta-e o, ousrne<q ot -rdnsnaror -r ei' \L?-cF ( oao.-! i! 02'N D.\.sonA\e-...sE Grand Rapds. [4Llrgdn
49503

Funds hed n lhe escrow account wttt be retumed to the prospeciive
o- c!aq+ w l .tL€e lroushess days Joo- s-ch pu-c-aser s Birhdrdqatlro.l a
P--clasp AS'eemen w l- n lre spec;f;o pe-oo. Afrir rhe e^oiraLion of rhe nine,9i
oLsr- .-dar $rr.drawa oe.oo desLnb-d. rhe Pu-c.a.e Aq-.emelt a fu-os
receivedi.om the purchaserwillbe retained in esc.ow to assu.6compelon ofonly
those uncompleted structures and improvemenis tabe ed under th; terrns of h;
co-doT - Lndocuner Ls vLsiBeBurlt.'oursuantLo vrcF oa- taw,,,t,eDe/e,ooer
do-s ^ott-."i.h he "scrow aoe. ts'rh ev oe-ce o, adeqL;ie secur ry (such ds dn
irevocable letter of crcdit, lending commiiment, indemniiication agree;n;nt, orother
security, wh ch the esffow agent determines lo be adequate), iuids received from
the purchase. wilibe released to the Developer only il a[ of the Iolowing occur:

(a) (l)lssuance ofa certflcate ofoccupancyforthe unir, if required by tocat
ordinance, and conveyance of legator eqLrjtable iifle ro the unitio the
purchaser, or

(i ) a default by purchaser in his oblqations under lhe purchase

(b) Receipi by the escrcw asent of a certiticate signed by a ticensed
professional engineer or architect, e ther conf rming that ihose portions
ofthe phase of Ledgeslone in which the unit is oaated and whtch on
ihe condominium subdivision plan are abeted,Must Be Bui[,,are
subst _l-a ly co-roate or deErnining me arounr ne.assary br
subslantial compietion thereof



k Receiot by (-e escro4 oge.l ot r ce-rfi(ate s'gneo oy a ti.--sed
o-otesso-;lp-9 ^eerorarhire(r er,..or r.r-flng t-dt ie(rear;rJorottser
faciliiies which on lhe CondominlLrrn Subdivision ;lan are tabeted ,tvlusi Be
89r' r e 'os.an alj.ono,ete. or oe.ern:nig iFe anourr ne, essary,or
substantiar cornp etion thereof.

'a^:.(y o- olher 'Tp.oveme, I s deened to be s-o-.1" ( dl,.onp €te *hen rr ( dn be reaso-ab,, enptoypd Io. iLs,^lelded -se, a.o,s
rci0e eo.'ed Lobeconsiructed .sla ed or 'urlisheo prec'serr ld.rordances.h
the specficaiions ior the projeci A cedtncate of subsiantiat cirnrpleton is nor be
deemed lo be a cedincaie as to the quality oithe items to which ir'retates.

Upon re.erplola ce'],'lcd - signeo bv I 'ie-<.d pr o,e.. ronat engineer or a-
c'iecl d-,e,nrn,nq the arounr necess.l ,or sublunlat corpteliol. I.e escrow
aaertnay'eea,elorheDevelopera Ihds..es"-o6 r eycess ot rhe .rroL. .s
determ ned by the issuer oi such ceftincate lo be necessarv for subslantratcono-ion n oooro-. upon.e^eo o, a .erl{cate s,qnej by a t:r-n.eo
professional engineer or archilecl co.fiming s u bstantiat comptet on iil accodance
wlth the pertinent plans of an item forwhich funds have been deposited in escrow,
ihe escrow ageni musl re ease to the DevetoFerihe arnounr ofsu;h funds soecifie.i
b) lhe <sL-r orr-ecelfcalersberrgafiioLtabtelosuct.Jostdrualycorpeted
,'-tr hoxev.- t t-e aro . l\ -eTa --g.n escro, arer s-cn paniat release woutd
be insufficient in the opinion of the issuer of such cefttficate for subsrantiat
completon ofany remaining itemsforwhich funds have been deposiled in escrow,
only the arnounl n escrcw n excess of such estimaied cost to substantia[y comptete
musl be released bythe escrow agent to the Developer.

The escrowagentin theperiomance ofits dutes is deemed an independent
oary r ot acti'g as ll-e Joell or the De\e'ooe-. a-) purchaser. ( o ow.er o' otner
- preqled oatr'. So long as tle esc.ow dge-t re'res -oor a.y ce.lraca€..ost
rslirate o.deterrnJl'on made bya ce-seo orcfessiord. e. 9 leer or ar^hilect. rhe
escrow ageni has no liability whatever to the Deve oper or to any purchaser co
ow_er o' orher i lerasred oa4y lo. an) aro. ,n su | .6di.iG.e, cost esiinate o.
dele'T'lar'on. or fo- an/ d-l or oT.\ or oy lhe esc.o, age.l in retian-- t. e-eo1.
The escrow agentls be relieved of all liability upon release of atlamounts deposiled
_ ac( oda_ce $ir lh- \4r hqan Conoor ^'-n Act

A[cens.opro'-ss,o.a a.c-tectore g-ee.--dFia]rrgtora<eacenr:ca-
io o lLe esc,o{ dge.t is ield ro t-. ro-na, sb-oa-ds oi care requiFd o. a

member ofthat profession in determining subsranlta competionaod the estimated
cosi of substantialcompleton, but such architect or engineer is .oi be required lo
have desgned the improvement or item orlo have inspacled orto have oiherwjse
e,e-c.Fds.pal soryconlolrhe.eof o---a l-e,ouEeof co-si ucl,on or nsta laron
of the lmprovement or lem with respeci to which lhe ceirificate is detivered. The



cedlncaUon by a censed professional archltect or engineer does not tmit the
Developer's ablltyior any defect ln construction.

Also pu.suant io Michigan law, il ihe Devetoper has nol subsraniialy
completed the imprcveme.ls ior which escrowed funds have been rek ned oi
'e. - t) qas 

bee,r orcv oeo wr hin nre \9. nolr-s afLe- c osing Ihe sare o .Le t.st
-_ t ir a pha<o o' l edges o e. the esc.ox a9e-1. -ool rhe..q ."st o. t edgesro.e
Associarron or a-y "le-esled ow-e, ot d .- I clLedqe\lo-e. nusr .o 5/ lFa Deve
operofthe amountoffunds orsecuritythai remain in the escrcw account, and ofrhe
date upon which thoseiunds can be rcleased. fafterihrce (3) monthshave passed
the Developer has notcomp eied lhe specired imp.ovements, orotherwise acted to
gri- _erease o' rhe esc oseo'Jnds he es(-or agp.t nay.e ease re,-.os,or.he
p trpose or co-rpe ng l'F rnconplete '-p.o\omei ts .or whrch Ihe ,_-d\ rere
odg nally rela ned, or for a puryose specited in a Wltien agreement beh{een the
Ledgestone Associaiion and ihe Deve oper-

Any irlercsi eamed on iunds heid in the escrow accounr wilt be rcteased lo
the partywho is entitled to recelvethe lunds upon which the interest has accrued,
exceptthat intereston funds released from the escrowaccountdue lo a prcspeclive
purchaser swilhdrawalfrom a PurchaseAgreement must be paid lothe Deve oper.

Additio.al dera s of lhe escmw arGngements made tn connecton wth
Ledgestone are contained ln ihe Escrow Agreement whlch is included in lhe
purchaser informaUon package

8 F NANCIAI FOR CO[4PLETION OF BUILDINGS

The Deve oper has arranged construction fina ncing through Ffth Thkd Bank
Grand Rapids I\4ich gan.

RECREATIONAL FACIL T ES

No recrealloral faci ities arc.equired to be consiructed by the Developeras

in

10

ARRANGEMENTS

ORGANIZAT ON AND CONTROL OF THE CONDOI'IINIUM

A. The Condominium Buveis Handbook. cenera information about the
governrnent and organization of condorn nlums n LI chigan may be found in the
Condomnllm Buyels Handbook, pub shed by the Michigan Deparrment of
Commerce, and prov ded to you plevlous y bythe Developerthrough lhe reatestare

B Ledoestone Condominium Assoc ation. Ledgesione Condominiuml"Sso-
ciation (the Association') has been ncorporaied u nder the laws of the State oi



IV':gan as a _ol'o_ prcr I co-oo.Jt ol by r.e Dp\etope.. I u"' be.espo-< bte.or
lFe aa.aoeTen na"lelan' e drd ddm-:slrdtro. ot tae Coaoo r n.un. A perso.
wll auionratca ly become a member of Association upon c ostng on the pu;chase

The Ariicles of lncorporalion and By aws ofrhe Association which have been
o'o\ided rc .o . sirh.l- s D'(( osL.F SrJemerr goven rhe procoou.a ope-ations ol
r eAs.o. "rion 

-he Assoc a..o- is qovemed bi a t.ee-peron Bod-d of Di,ecrors
rhose inrralTenbprq hd/e oae- aooo;ied by rie DFv-top-r T einlatokecLo.s
are empowered io serve pulsuantto the provisions ofthe Condominium Bytaws unti
the filsl annualmeeti.g of memberc ofthe Assocation. which musr be iretd on or
before the expkaiion of T20 days aiter legat or equitabte rre ro sixty seven 167)
condomin um unils has been conveyed to non Devetoper co,owners ar 54 monlha
aiterihenlsi conveyance of legal or equitabte lteto a condominium untt to a non-
Deveope, co-owner, whichever occuB n.st Arltcte lofthe Condorn n um Bvlawsqel) 'onh rha 'orpre - .eq- .enelts b' r-e atc, to. or o ?ctors.

Atlhe first meeling oimemberc oithe Association, the Association w setect
Directors, and the D rectors ntlrnw etect ofiiceG for the Association. Cu m u tative
voting by members is not permitted. The Developer w be e.titted to casr votes ai
an) reel _9 lr.h esoeuL loa urrls rnen rema ring I rted I l> nane. T.e De\e operrrv I ave r-- nS -r ro deterr -e rl-e .01 oosrt'o--o! a ra.o.iry ot rhe Boa-d at rre
lirne ofthe first meeting and for some time after the trst meering.

_ C A_"ual!/eel^os -olo{.19rh-f-stallualreeung a4nuatne.tngs
o' l"e co os_ers ol ledgesrore {ill oe held er. }-d rn auco-oance wih Lhe
Co.do1 nium Bylawsror r-apurposeolco-o('t1 9 fii b-s,-e(so,,h-A\socralio-
rcd dlbLtinq direcrors io_ (re succeeding .-dr ono. io eacr a-r -a meet -g co.
owners will receive notce staling the time and ocation ot the meeting and the
rnatiels to be considered atlhe meeting as prescribed bythe Condominium Bytaws.

D. Advisorv Commttee. The Eoard of D rcctors of ihe Association must
esG b sl_ a ^ Ad , F ory C omntlee cr no--Develope. co-owle.s uoon rhe passage o,.
(a) 120 ddy" afl .r egdl or eoq tao e rle lo l\venry i ve L25l Co-oor rr u- li has
been conveyed to non-Developer co ownersi or (b) one year aiter the first
conveyance of legal or eq uitable titie to a condominium unitto a non-Developer co-
owner, whicheve r filst occurs. TheAdvisory Committee will meet with lhe Boad of
DirectoB lo fac litate comnrlnlcalon with the non-Developer co-ownerc and to aid
ln tGnsferring co.kolfrom the Developer io the non-Devetoper co owners. The
Advisory Committee wlllbe composed ofnoi less than one (1inor more than three
I ll non-De. elopFr ner oers wLo$'' be c ppointed by the 86ard ot DirenoB -anl
manner l le ects. and rho etuec al lhe peasu.e of the Board o D-e"tols. lha
Advisory Commiitee will automaiically dissolve folowing the appointment of a
majorty oi the Board of Direclors by non-Devetoper co-owner; The Advisory
Comrn ttee mlsl meet at least quarlerlywlh the Board of Dkectors.



E. Percentaoes of Vaiue. Each of the units at the Condomin ! m has been
.ss.9r6d d equa s_a'a o'1 6 rorar \a -e o'I rhe prolect oased upor ts sze a-d
a_li. paled allo able e\oe ses o'narrrenan(e. he rotat /r .e o! rhd prolecr ,s
1000;. I1e perrn age of /a,ue a<,(, q-ed ro edch -^ i is oe,e.Trnauve of i-svatue
o'sLc',ii. s,ole al reei _qs o'.he Asso. aiion ol Co Os-e.s. when .o ng by
value, and ofthe unll s und vided interest i.llre commo. eements

r I\4"' dgemenL Tre Assoc at o- is o-ese-i / nondg-d by rhe De /e oper
'o'a lee. As o_9 as tle Da\eoo-' .s as\sl-g w'll r-e ralag-re-t o, lhe
Condomini!m Co-owners who have a complaint ora probiem should transmit it in
witing 1o Ledgestone Place Developmeil. LLC at 2562 B€lon Creek Drve, sE.
Kenn ood,lr,4.hiqan 49512,andiiwil atlemotto resolve the orobtem orwiltrelerii
'o rre Bo"rd o'DiF.ors o'Lhe Condom--a qsso.id io;. S-.t01 55 of Ihe
[4ichigan Condominium Acialows the Association to vod a management conkacr
s'lL lr . Deve ooer o- rrs atf:ales aro any Ta-age-e t .onr-d-r to the exie-l it
extends lore tha. o-e yetr beyo.d rFadale on trhrch tl-. AssoLrauon rs lu-eo o/er

1 T CONVERT BLE AREA

Ledgestone inc udes converrible area which the Developer may use for the
purpose of creatfg addtonal condominium units and/or general and tmited
coflmon eements. The Developer may also aler the size and shape of unsotd
un ts. n additon, the ceiling height of each unsold unit may be altercd to creaie a
cathedralceiling. Allconvedible areas may be modified by the Developer through
an amendment to ihe l/aster Deed, wthout the pror consent of any pariy- The
convertbe areas in the condominium are govemed by Artic e v I of ihe t\,{aster

12 EXPANS]ON AND CONTMCT ON OFTHE CONDOMIN1UM

The J\,1aster Deed of Ledgestone provdes that ihe numberof units and the
amountofland included ln the Condominium may be expanded orcont€cled bylhe
addition ol lards or the removal of certain parts of the Cond omii u m Projecl The
land which may be removed from the Condominium, consisls of general com rnof
e ement lawlr area and the areas associated with unsold units. Any portion or all oi
ihls land may be removed from lhe Condom n um by one or rnore amendments to
the l4asler Deed. Such amendmenis may be rnade by lhe Developer in iis
discreuon, wiihoui the consent of any co-owners. No Unitmaybe contractedwithout
the consent of the owner of lhe Unit once ihe Uf t has been transierred bv ihe
Deleloper l.e'a'o which Td/ be aooeo Lo t.e Projec . ab- eo "l-l--e e\pa;sion
area'A'and fullre expansion area B'on the Plan. Any and whch has been
withdmwnfrorn the Projectrnayalso beadded backinto the Project Anyportionor
arlolthe fuiure deve opnrenl land (orother land contGcted from the Projecl)may be
added to the Project by one or more amendments to the Master Deed. Such



amendnents may be made by the Devetoper in ts dtscretion withoul the consent

-he D.l e'ooe- aust e)ero. e irs e.pa-s or and co-t-actor r'g-rs ol aie.
'han s'. (6 )ea \ "fle. re re, o-oJl o- ol l-e l\rasta Deed. I re Co;domrnium s
contracted by the removal of unils or expanded by the addiuon of units, the
percentages of value assigned to each individuat unl wil be prcpo(onatety
'ead.u. ed - o-op. to ore-erue a lola !a.-e ot 100 oercent.or t-. e. rtr;, prc_ect. Al
lnp ''Te o'fe re-odi-g of re ini al ltvlasrFr D-ed an equat oe-c-rtage oi vatue
,as rss o_ed lo Fdch or'r e L rts in Ledge\ one, i-e rotot - Tber ot un.Is in ihe
Condor_-.i oec.eases. i-e pe.le.roge ol vatue assg-eo rc each Jnir w
ircrease: lh- o ve se st-e w't- ani in,.ease in.1F - .Tbe. ot Jntls - lhe o-o,ect,
A .ha.g^ in ,l-e --To.. o' unirs dr . ddSesrcne Tay .reci rhe usaqe ot reia.
common elements and the demand for certain services teading to differenr
rnainienance and repair expenses for the project as a whote.

13, SUMNIARY OF L][4ITED WARRANTY

A manufacl! red items so d with a unit at Ledsesion e ca rry those wara nt es
prov ded to pLrrchasers bythelr rnanufacturersand no oiherwarranues. A pr.rrchaser
s_o-ld \e b l e Lefls dJ rne TanL aclL.ers waranrie\ a o de 6-nrne qhen r a
wananties begin to run on tems nstalled in a padicular unit before signing a
pur.has6doreererr .orro_edela edhlormar'o. dbo-'su--wdranles,initudlnq
trarste-ab'l:l/ a_d -ldns o'oced-res Ihe os^e-s g-ioeq pro\d-o oy Lhe
manufacturcrs should be examined.

A shrubbery n ihe Condominium wi be guaGnteed for one year from
installation by the supp er

At lh€ lirne of c osing the Developerw I also furnish each co-owner with ihe
ljmited watranty attached as Exh bl'f iiom the Developer. This limited watranty
guaGnties to co-owne6lhai allmaieials and equ prnent, otherthan manufaciured
items, furnished pursuant to the Purchase Agreementwillbe new unless othelwise
specified. and thatallmateria s, equipmentand workwillhe ofgood qualty, and free
i.om certain faulls and defects enumerated in the limited wa antyt provided,
however, that the Developer does not guarantee aga nst: glass brcakage; tile or
cemeni cracks or heavngi damage resulUng from settlement of a unit or ground
under or around the building n which a unit s ocated or lrnder other uirits or
common elemenls;the expansion orconiraction ofwood buitding materiats; orlhe
cracking, fading or blislenng ofany paint, stain, or other exlerior surface coating
na-das l_e imileo wdffanty fu.-is-ed by the Deretooer iq - effecr foro.e yea:
ater Ihe orlp or'he c osrng o're sa F ol rha 1.1. '' p ..crase- qkes lhe Deve;pe-
written noUce of alleged delecis ln workmanship or rnaleriats in his unit or on ihe
common elenrents attached to or conlalned within ihe buitdino in which his un i is
'oca'ed - 'h- nanner spec:freo bi the limired $ a-a. ry. dnd w t: oneyearalre-,he



date oi.losing, ihe Developerwill inspect slch iterns. Where nspection reveas
defects in workmanship or materials the Devetoper w Il make reasonabte rcpairs to
cure su ch defects with out cost lo purchaser. The Devetoper wir assiq n io and for the
benelit of purchaser a I assignable waranUes made to t by su baorrractors and
suppliers relailve to services malerals and equ pmenl ncorpoEted n the
Condominiurn. The Developer s not responsible for any speciat or consequentiat
damages associated with work which is the subjecr ofa waranry claim.

The Deveoper s nol funrishing any waranty lo the Purchaser from itsetf, and il
discaims allimp ed waranUes.

CAUTION: THERE ARE NO WARMNT ES ON THIS CONDONIINlUN4 PROJECT
OTHER THAN THOSE DESCRIBED HEREIN, YOU. INDIV DUALLY OR AS A
I\,4E1\4BER OFTHE ASSOCIATION, rrlAY BE REQU RED TO pAy SUBSTANTAL
SUI\4S FOR THE REPLACEI4ENT OR REPAIR OF ANY DEFECTS IN TH]S
CONDOl\,4 N]UIiI PROJECTTHATARE NOT COVERED BYWARRANTY FANY
SUCH DEFECTS EX ST,

]4 BUDGET AND ASSESSI\IENTS

A budget for lhe opeEtof oi the Condominium Associatton has been
estimated by the fi6t Eoard of Direcio6 ol the Assocatio., appoinied by rhe
Develope., on a projecied basls. A copy of th is estimated budget ts attached ta this
Dsclosurc Slalement as Exhbii '2" and forrns the basis for the initat monthlv
assessT e'r .hargeo o nenbels. ll rr-sr be ,eptrn T -o -owever, t-dt hrs 

's 
a:

estimale only and there can be no guarantee that the budget wl be sufficienr ro
meet all expenses of the Association. For example, this budget is based on ihe
assumpUon thal thirty hvo (32)unils willbe sold and occLrpied in 2005-2006, whtch
maynoloccur. The Developer, however, believesthat.evenuesand expenseswilt
be reduced pro rata for each un t noi sold and occupied.

The Association's budget includes estimaied charges for water and sewer
expenses. These expenses are bliled to and paid by the Associalio..The
Association s budgetdoes not nclude chargesforlhe cons!rnpton of oiher utitities
byindividua Lniis. Electnciiy, gas and telephone are indiv d ua lymeiered and must
be odered and paid d irectly by each Co owner to the utillly compa. ies seru cing lhe
Proieci. The indivdually metercd utillties will be prcvided by Consumels Eneray
(elect'icity), DTE lqas) SBC (teephone)and Comcast (cableT.V.).

The Assoc auon's only source of revenue to fund this budger is byassessmenr
of its membeG. Each Co-owner must thereJore payan ann u;t assessment which
is delerm ned by dividing the projecled budget expenses by ihe numberot units in
the Prcject. This annua assessmentis pald in monthly instaltmenls which aedue
on ihe first day of each month. On the basis of the budqet artached as Exhibit,2,,.
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the month y assessmentior each oilhe Un ts in the Project wi be approxjmatey
s14218

TheDeveoper jsresponsibleforpaymentof theregrtarannua assessmenl,
a ^o a spec ia 

i as F$ menls. fo- all conp'-l.d Jnis ow-ed by rhe Dele oper e,cept
U^.1 the D.\elooe- rs -or .espo-,'o e br rhe pa},.ren. o. aly c.. qes ,or oete-red'or re! acemeris. p.paes lo. corrirg.r -ie< o- capirdt
improvements except wth respect io a Unit owned by it upon which a compl;ted
building is located. A 'completed Unjt" s one with respectto which a ceri licale of
occupancy (or ils equiva ent has been ssued by the loca public authority and in
which a percon or peBons regulany occupies as : dwellins ).' The Devetop;r js a so
10r'pooo-srbe/orcenain Jqsessnen-sre'ot-9 tocaprla e,penoii-re< andor-!.
Lharges no,e I r v de-,.bed 1 Sec on 5.09 o' lhe Coldor -iun By aws.

Like many expenses today, the expenses in lhe budgetare subjecl rochange
as a requl or c_a-gng osr\ Lhe economy. -Fe budgel .epese tc rheAs{ " o^s oesl esl'1a'e o t-ose eypenses "l th,s tine. T-ese -osts -ay
increase rrom year to year on account oisuch factors as cosl increases, the need
for rcpair or replacement of cornrnon elements, and property improvements. Cost
increases wilresultin i.creased monthlyassessrnents tn lhe event the Associat on
incurs expenses wh ich are not anticlpated n the budgei,the Board ofDi.ectorsmay
also evy additional regular assessments io cover such expenses. Additiona
assessments are lypcally apportioned among the Co"owners on an equa basjsin
ac@dance wiih the l4aster Deed.

Thereare nofees, payments orsetuiceswhich are paid oriurnished d recly
orindireclly by lhe Developerwhich willlaler become an expense ofadministration,
exceptthatihe Developer has arEnged for managemeni services at a fee that may
be below the prevailing rate for such se ces. l,4anagernent fees pa d by each co-
ownercou d therefore increasewhenthe Developerceases to ma.age the projecl.

15 CO-OWNFR I ]ABI tTY

lfut e 1o a uniiat Ledqeslone passes by virtue ofa first mortsaqeioreclosure,
the new t te ho der may not be ror liable for the assessments of ihe prior owner
wh ch became due priorto the acqu sjlion ofihe title to the un t by lhe foreclosure
saie purchaser. ln this case, any unpaid assessments are deemed to becornmon
expenses collect ble fronr al of the Condominlu m unit owneB including thal person.

his orovisio_ is .o. rain-d r 'he Condoniniur By a ds a , .equrreo by tte Js s ol
the Slale of lrl chlqan

16, RESTRICT ONS APPLICABLE TO THE CONDOM N UM

ln order to p.ovidean envlrcnmentconduclveto pteasantttv n9 atLedgeslone.
the Condorn nium Bylaws colrtain cedain lim ilations uoon lhe activ ties of co-owners

1t



which rn ghi infrinae upon the ght to quiet enjoymeni of att co-owne.s. Some of
these restcUons are set forth heren. You shoLrd read Adicle Vll oJ the
Condom ni!m Bylaws to ascedain the i! lexteni orthe rcsr ctions.

The units in Ledgeslone maybe used solely for residential purposes, a though
some home office uses arc also permitted. Un towneG arenot permitted ro modify
the exleror of the Condominium units or the grounds at Ledgestone without tha
express w tten consent otthe Board of DkectoE oithe Assoc al on. Any struciural
mod licaton or the interior oi a Condominium un I al Ledgeslone requires prior
a pprova from ihe Assoc ation. We I behaved dogs and cats are al owed as pets if
theyare regislered with iheAssocailon and theydo nolcause a nuisance to oiher
co owners or occupants of the com m un ty. A pet registrai on form is nciudedwith
this Discosure Statementas Exhibit 3.

17, ENFORCEMENT PROV S ONS

The use rcstriclionsat Ledgestone are enforceable by the Assoclation whlch
rnaytake appropriale action to enforcethe rest ctions, such as levying nnes and/or
commencinglega actions for injunctive relief and darnages. The .emedies ava able
n the event of deiault are conlalned i. Adicle V and Xll ofthe Condomnum
Bylaws. The Boa d of Dneclors of the Associat on rnay also take direct act on to coF
rect any such cond llon afd may speca y assess the Condominium Unit involved
ior the cost of such correction. The Board rnay elect lo disconti.ue fumshing
seruiceslolhe Unli invoved upon seven (7)days noticeto the Co-ownerin deiault
fany Ine or assessments are nol paid by the owne. of a Condominium Unit, the

Assoclation may enjoya llen aga nst the Unitwhich may be enforced as described
above, o.byforeclosure proceedings ln the manner provided by the Condominiurn
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The Associaton is responsbe for securing fire and extended coverage,
vardalism and malicious mischief and liability insurance, and, when necessary,
worker'sconrpensalion insulance perl nenttothe ownership, use, and maintenance
of lhe common elemenls of the Condom nium Such insurance policles conta n
deductbe clauses which, in the evenl of a loss could result in ihe Association s
being responsble for a cenain porllon ofthe loss.

Unlt owners, as memberc oi the Association, would bear any such loss in
prcportion to their pe.cenlage owneBhip of the cornmon elements. Ledgeslone
Condominium Association has iaken oui an 'all sk' poicy of insurance on the
cornrnon e enrents. A copy ofthe all- sk policy is available ai the sales ofllce for
lnspection by prospeciive purchaserc Workels compensaton insurance witt not
initialybe sec!red bytheAssociation, since theAssociation w havenoempoyees.



Co owners should regulady reviewlhe nsuEnce coveEge ofihe Condominium to

The.'.Lran-e.orerageprov.dFdb, (ieAsso(iario. drlnorcove, t.ehteaor
ot _o / dJdl Ls a_v a1r e. co' ld -ed.here 1 o- ai) oersonat propprl) ot a co-
owner on lhe grounds of lhe Condominium othe. than iterns provided by rhe
Developer n the initial saeof a!nil. Each unit owner musr lherefore secu.e
Condonrin um unit owne/s insurance to insure against toss io the interiorofhis un tlreaealo- tLeoa^ionrh-wall in -c,Joilg t-ose tens notfLrs.ao oy
D-v. ooe_ ar rhe line o' rh- inirial sale. o-.eotacemen.s hereor/ a-d - s p.- o-i
prope(y. A unit owre. shou d consultwilh h s insLrrance adviserlo detemine the
a mount of coverage requned for his padicular needs. tn the evenr a unit own er fa s
to procure his own insurance, he willbe un ns!red forany ioss that might occur ro
his unit, to h mselfor his property.

lf the Condominium is destroyed, n whole or in part, Section 6.03 of the
Condominium Byaws aflached to the Masrer Deed provides a pan ior
reconstruction or epair. A copy oi the curenl insurance policy for the protect s
availab € for review al the ofllce ofthe Developer.

19. PR]VATE ROADS AND EASEMENTS

Al condominium units will be serviced by a private roads known as
'Ledgeslone Place' and Ledgestone D ve. All of the private roads a.e maintained
by the Association at the expense oflhe co,owners ofthe Project, and not by any
plblic aulhoity The lse and malftenance of Ledgeslone Drive is shared with
neighboring property owners pursuanl lo recoded easement agreemenls All of
these roads arc depicted on the Co.domlhium Subd vison Plan.

Garages will be availabe for use by the owners of the units lo which each
garage is attached. Parklng space is a so ava able on ihe drtveways in fronr oflhe
garages, which have been designat€d lirn ted common elernents resetued for the
use of the designaled uniowner.

Ledgestone Place Deveopment, LLC, as Developer, is perrn itted to enler the
Co-doT'1rLn b' re prrpose o' sale ard p'cpa alron to. sale oJ un.is. l -e Devet-
op6,' s -dres oersonnei a.e a so pem aed lo enLe- -edge\rone a. o lo Tar-u ^ an
ofiice and modelunits atthe Condomin um. The usualpub ic ulility easemenls, such
as leephone, eleciriciiy, water and sewer, are enjoyed by those companies and
nunicipall'-s -.ponsrbl- Io- Lhe iirr sling oj pub.c ui rl'as !o t-e Co. dor in rtr.
As sel fo'1h , ore 'ully in Alrce Vl o' rhe Vasler Deed t-e Developer has atso
reserved ltie ghllotie nto utilites seruing the Condominium.

Representat ves of Ledgestone Condominium Association are enlit ed ro enter
a unit in the case of an emeEency or to rnake necessary rcpairs ro a comr.on



Your Purchase Agreement contains a provision permitting the purchaser to
elect lo a6itrale a dispute wth the Deveoper if the amount caimed by the
purchaser in such dlspule is less than $2,500, as required by rhe l\4iciigan
Condom niumAct TheAcl a so provides thatihe Association mayeleclto arbitr;b
any dispuie wth the Developer concerning the common elements of the
Condominium in which dlspuie the Association claims $10,000 or tess.

2T. LEGAL PROCEED NGS

There are no pendng proceedings, either legal or administratve, whtch
invo ve eiiherlhe Condominium P.oject or tlre Developer n its capacityas such and
the Developer has no knowledge as to any sLrch prcceed ngs whtch have been
lhreaiened in the futurc.

THE I\,4ATTERS DISCUSSED IN THIS DISCLOSURE STATEI,4ENT ARE
NTENDED TO HIGHLIGHT ONLYA FEW OF THE MORE MPORTANT FACTS
RELATING TO THE PROJECT, BUYERS SHOULD READ ALL CONDOI\71 N UN4
DOCUMENTS TO FULLY ACQUAINT THEI\,1SELVES WITHTHE PROJECTAND
THEIR R GHTS AND RESPONSIBILITIES RELATING THERETO,

eleoreni. Whilesuch an entry nraycause inconvenience itis necessaryto thewe ,
being of ellthe co,ownes.

20, ARBITRATION

The Deve ope/s attorneys, Charron & Hanisch, PLC, served as legatcounsetI connection Wth ihe preparaiion of this Disclosu.e Slatement and rclated
documents Legalcounselhas not passed upon the accuracyofthe faclualmatleB



Exhibit 1

LIIIIITED WARRANry

NOTE: CONSEQUENTAL AND INCIDENTAL DAI\IAGES ARE EXCLUDED AND
THERE ARE L M TATIONS IN THE DURAT!ON OF I\4PLIED WARRANT ES

1 . Term. The terms of the varloLrs coverages of th s wa ranty beg in on rhe d ate
ol c osing or the date when the Owner first occupes the new condominium unit or its
appu'lenant mited common elements, whchever comes frct. Nolwlihstanding the
fo€going, with respect to generalcommon element areas oithe condominium prolect,
thls waranty commences from the date ofinstallaton ofthe gene.alcommon element.

2. Coverage. Ledgesione Place Development LLC, a J\,4ichigan limited tiabitity
company o12562 Breton Creek Drive, SE, Kentlvood, lr/ich qan ( Developer') warants
that a I constnrction related io the condorn nlum unit, its appu(enant lirntied common
elements and any genera common elernents which enclose lhe unit, has been in
subslantial confomity wth the plans and specincaions and change orders ior the
condom n ium un l. Developer wa rrants lhat d u r ng the nBt sixly (60) days after the Own er
rnovesi. Developer wi I adjusi or corrcct rninordefecls, omissions, or ma funciions, such
as mlssing equiprneni or hardware; sucklng dooB, drawerc, and windowsi drpping
faucets; caulking around exterior open ngs and other rn nor mafunctons of tlre
condonrlnlLrm u nit or lts appurlenant limited common elements reported by ownerc upon
lnspecilon ofthe property. Withi. one (1)yearfrom the date ofclosing or occLrpancyby
the owner, whicheveris fi.sl, Developerw lrepa ror repace, althe Deveope/s optlon,
any lalenl defecls n material or workmanship of the condominium ! n il, its appurtenant
limiled common e emenls, orany generalcommon e ements wh ch enc ose the unlt. All
workrnanship and matera s shall safisry lhe standards of conskuction descr bed in the
current version at The Residential Canstructian Penomance Guidelines For
P.atessional Buil.lers and Remodelers, pub ished by the National Association of Home
Buiders (the 'Guidelines'). A latent defeci is defined as one which was not
apparenuascerta nable at the tjnre of occupancy. The oMer agrees to accept a
reasonab e match in any repairor replacemenl in the eventthe originalitem is no longer
ava ab e. f any aient defecls in mater al or workmanshlp causes or resu I in waler, mold,
insect or animal infestation, ordarnagefrom anyotheragent Deveopeis responsibiliiy
w be lim ted to repaking or rep acing the portions of lhe dwe I n9 which a lowed water,
mod, nsects, animals, or other agents lo enter or occupy the Condominium unit.
Developer s not responsibefor any darnages caused by water. mold,lisecl oranimal
niestauon, or dam age by some other agent ihat may be assoc aled with defecis in ou r

conslruction, to inc ude but not be limited to p.operty damage, percona niury, loss of
lncome, emotional diskess, death,loss oflse,loss ofvalue, and adverce health effecls,
or ary other etrects.

3. Mahufacturers'Warranties. Developer assigns and passes through to
Own er to the extent they are assignab e, the man ufacturelsr waraniies on all appliances
and equipment Thefollowlng are examplesofsuch applances and equipmenl, though
not every home includes all ofthese ltems and sonre unils may include appliances or



t Ihis sr 'ef igeraror rr-9e space hea.er. ,vas- -g rac--e,
d sLrasFe'. ga_oage di,posa . ve.l'at -q. aric fa., a d air cond r.one.

4, EXCLUSIONS FROIU COVERAGE WE DO NOT ASSUI,4ES
RESPONS B LITY FORANY OF THE FOLLOWING, ALL OF WH]CH ARE EXCLUDED
FRON,4 TI-]E COVERAGE OF THIS L I\4]TED WARRANIY:

(a) Consequentialorincidentaldanrages

_ (b) Defecls in appliances and equipment rhat arc covered by
rnanufactureG wananties. (We have assigned rhese manufacture.s warantiesro you,
to the extent they are assgnabe, and you shoutd foUow rhe procedures n ftiese
wanaities lfdeiects appearin ihese ilems.)

(c) Darnage resulting from flres, floods, slorms, eeciicat matfunctions,
accidents, acts of God; or damages frorn atrerations misuse or abuse of the covered
iiems by any persont or damase resultinq from the ownets farture to observe anv
oper.r-9i1sr--clolsl- Ened oy Lhe De. elope. at lhe neotrns.ataior.orddrage
resullng lrom a maliunction of ielephone, gas company, power company, or waGr
company equipment or ifes

(d) Damase due lo odinarywearand tear, abusive use. or tack ofprcper
maintenance oi your home.

(e) Defects that are the resllts oi cha racre sticscommontothemateras
used, such as (but not limited to)warping and deflection olwood, iading, chatkinq, and
checking of palnt due to sunlighii cracks due ro drying and cudng of concreie, stucco,
plaster, bricks, and masonryi dry ng, shrinking and cracking of ca! king and w$thec
stripping, except that Developer will return once ro the Condominium unit at ihe
concluson of the first year fo lowi.g the dale of clos ng to repair or patch any dryla

(t Defects ln iems installed by you or anyone else except us or, if
requested by us, our subcontractors.

(g) Wolk done byyou oranyone etse except us or, ifrequested by us. our

(h) Condillonsresultingfromcondensationon,orexpansionorcontraction

/ \ Dainl apo.eo over, -wly pasrered rnle.o.wart(



5. N o Other Warranties This Limited Warafiy is lhe on yexpresswaffanry
given by Developer. The Developer makes no other waranties, express or
implied,including but noi li..ited to warranties of merchanrabitity, ftnessfora particutar
pulpose, habtabiliiy, and good workmansh pareexpressyexc uded, or to the extent not
excludabe by e, mlted to thewaranty perlod set {odh above. This L mited Warrafty
gives you specinc legal righls, and you may also have other dghts.

6. Claims Procedure i a defect appeaB rhar you lhink is covered by this
L nrited Wananty, you must w.ite a letier describing ir and send it by cedined mait return
receipt rcquesied, to our office at 2562 Breion Creek Drive, SE, Kentuood, Michigan
49512 You must tell us in your etier what tirnes during the day you witt be ai homd so
ihatwe can schedu e service calls appropriately lf delay will cause extra damage (e.g.,
i a pipe has bursi)lelephone us. Only eme€ency reporls witt be taken by phone.

7. Repairs. U pon rece pt of your writien repo.i of a defect, if the defective iiem
is covered by th s warranty, we wi repak or .eplace it ar no charle lo you within 60 days
( onger i weather condlt ons, labor problerns, or m ate.iat shortages cause detays). The
workwil be done by us or subcontractors chosen by us. The choice ben{een repair or

8. Limited Transferability. This Llniited Wara nty ts extended to onty the n t al
purchaser oi lhe condominiu m unit. When the nllial ou rchaser sells the home or moves
our o' il i_ s I 1 led w.-a.v aLioTal'ca \ te.1 ^;ies T-isLTt.oWa-a-qnnor
transieabe to subsequenl purchasere ofthe home.

L This is lhe On ly Warra nty G iven by Developer. Owner acknowtedges that
he/she/they has/havethorolghly examined the prcperly to beconveyed and re les sorery
on his judgmenl in signlng lhis Llmiled Warranty, and that there are no gua€nlees,
warranties understandings, or representatons made by Devetoper, or any
rcpresentatives of Developer, that are not set forth in thts docurnent.
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un l: Un l_. Ledgestone.Descrpt on of condominium

OWNER(S):

LEDGESTONE PLACE DEVELOPMENT,
limiled labilly @mpany
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